	NSI (Net Spendable Income) is what is left after giving and taxes. The NSI is what you must live on. There are three primary categories in every person’s budget: Housing, Food, and Auto. If these three combined percentages exceed 70 percent of your NSI, then it will be almost impossible to have a balanced budget.

	Gross Income:
$ [image: image1.wmf]

20,000.00


Tithe (Not Really)

$ [image: image2.wmf]

260.00

 $5/week

Tax

$ [image: image3.wmf]

3,000.00

  15%

[image: image4.wmf]

1





   

	
	
	
	

	Category 
	Actual     Percentage
	Annual Amount
	Monthly Amount

	Net Spendable:*
	
	$16,744.00 
	$1395.33 

	Housing: 
	50.9%
	8,520.00 
	710.00 

	Food: 
	11.5%
	1,920.00 
	160.00 

	Auto: 
	7.4%
	1,245.00 
	103.75 

	Insurance:
	4.8%
	800.00 
	66.67 

	Debt:
	3.6%
	600.00 
	50.00 

	Ent/ Rec: 
	5.4%
	900.00 
	75.00 

	Clothing:
	2.2%
	360.00 
	30.00 

	Savings:  (Christmas)
	1.8%
	300.00 
	25.00 

	Med/Dental:
	2.0%
	340.00 
	28.33 

	Misc: (Cellular Phone)
	2.9%
	480.00 
	40.00 

	School/Childcare:
	0.0%
	0.00 
	0.00 

	Investments:
	0.0%
	0.00 
	0.00 

	 
	 
	 
	 

	Total = $1,288.75/mo.

$106.58/mo. EXTRA


Assumptions – Single person (no kids)

1. $20,000/yr

2. 15% Taxes

3. Take home pay $327/mo.

4. Give $5/week “tithe” and $5/month to benevolence fund

5. Credit Card Debt – minimum payment $50/mo.

6. $40/week on groceries

7. $30/month on clothes/shoes

8. $450/month rent

9. $100/month gas (heating, hot water, cooking)

10. $100/month electric

11. $20/month Water 

12. $40/month telephone

13. $20/week gasoline

14. $30 every other month for car maintenance (oil changes, small repairs)

15. $45 once per year for inspection/registration

16. $1.25/week tolls

17. $200 every quarter for car insurance

18. $25 once every few months for Doctor/Dentist

19. $20/month prescription drug

20. $40/month cellular phone

21. $15/week restaurant (pizza with friends)

22. $15/month hobby

23. $300 spent on Christmas each year (save every month for it)
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